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HOCK 9IAKKKT V1WSITCTS

The Influences Immediately affeetine the

tock ore at proeont coufllctlnir In
jiookthoro Is a tendency to an upward

oOTemnt which needs only a spirited and

r1ivg leuJiTrhlp to make Itsolf effective

while In others thu drift In In u contrary direct-

ion At nil evinti there U no Indlcntlon of

in r l nnd outhuilustla speculation for a

such on prevnlleil last year about thin tIme

moil that can bo said U that the market II

ilmmerii nnd that whether It will break out
or subside Into fitaunatlon-

InM T t uncertain

Tho iinlustrlos of the country particularly
idosonl Iron and uteol inixnutnclnrlnu have It

wniofod for many months a great

ind Increanliii prosperity tu which our roll

ronJs have shircd Tho recent rise In tho
pries ot cotton hum added millions of dollarx to
the resources of thin suctions In which that
itsrli I grown i that In food products which

hinton maintained rn year has lIfted
thin tanners of the Wet and Northwisl

the bunion of debt which onco brouuht Into

favor with thorn tho depreciated llvirilolliir an

lightening It and has reconciled
the nneptancn ot the gold standard

Imboililed by tho now Currency oct

In our financial system All therufore ol-

dltconont among both miinufactunri and
urlculturUtD ha but dls Iiati d and the

cheerful
Tho now Currency not by tho nddlUon It

pronilnti to the volumoof national Innkolrc-

ulatlon l likely still further to promote this
general ftfellntt of satlsfnollon with buslnes
c Ddltloni Already tho national bunk oven

In our laruo ditles begun out the
Incrinted amounts note which tho now law

allows on the Government bonds previously
dtfcoltoil by thiUi nod the formation In small
eoiiBtry towns of WCO mainly for tho
purpose of l 3Ulnc rapidly on
How far tho process will extend and what wil-
lbethontcrpcate the countrys cur-

rency before It comes to a halt Is still to be

seen hut that this year at least
the usual summer drain on the bank reserve
at financial centres caused by demands
erop movlnir purposes will not be severely felt
The following summer the result will not be
f o favorable since a part If not all of tho notes
put oat this year will tay out and when tho
pinch comes again they will have to be
supplemented by fresh Issues

Inojcpectidly too a foreign demand for our
railroad stocks and bonds has lately sprung
up which promisee to furnish substantial sup-

port to the market London operators now

that the end of the South African war Is

oven though It nmy not be reached for
months to come nro turning their attention
our recently reorganized railroads anti are
buying their securities with more confidence
In their value than has ns yet been exhibited
by us Looking ut the map of this country nl

the distance of three thousand miles which
separates us from Ktiropo th Rocky Moun
tales seem no further ofT than the Alleehanle
do and tho ralluy of the Mississippi strikes the
Inndonor MS bolnu as near to him ns that of the
Hudson If ho Is ntnu to cross tho Atlantis at
eli to mako hU Invektmentc h says to him-

self that he may ns well co a little further
not l deterred by a hundrod miles
rt less Hence he purchases Atchison and
Union Pacific as boldly ni h does Now York
Central nnd Baltimore and Ohio mid Southern
Hallway as freely ns he does Illinois Central

Opposed to these elements of n rise are the un
satisfactory condition of our great street rail
road Investments and the widespread distrust-
of nearly all of tho Industrial securities
which so croat an amount has boon created
within tho past two years It Is not to be

that In the financial mlsmanacomenl
which has brought tho Third Avenue Italtroiu
Company to tho brink of ruin all tho other
companies of the fame character share but
there Is a suspicion of It afloat which the
secrecy maintained In roeard to their plans
and the surprises which upon this
public front time to llmo havcanythlnir but a

tendency to dissipate A year ago Sir Flower
and his associates wore predicting for Brooklyn
Ilapld Transit tock early dividends from Its
large and Increasing famines but th predic-
tions have futile end Itt stock has fallen In
price nearly onehalf Metropolitan Street Hall
way stock has like WM disappointed purchasers
end the recent Investment br the company nl
many millions of dollnr In tho stock of the
Third Avenue company with th prospect of
having to raise either by borrowing or hy the
Issue of new stock anywhere front J3000000Q
JfiOono000 to meet that company needs an

well as Its own does not reassure them Over
both companies ns welt ns over
trlollcht companies also banes tho menace nl
th Special Franchise tax which overt If It IH

defeated under tho present law Is morn than
likely to enforced eventually and seriously-
to diminish their dividend payIng pow r-

6re ulatlon for a rise In street railroad stocks
end gas and electric light stocks has therefore
nothing to coupon aol It will bo by great
ewd luck If one for a fall Is averted

The collapse of the corporation representing
the oM and honored publishing house of D
Appleton A Co following as It lies
few weeks that of thin equally esteemed Har-
per iV Brothers company and the recent
revelations of thn precarious future of the
profits of tho Sugar Peflnlng Com-
pany are disagreeably suggestive of calamity
to thin wholo brood of Industrials Assuredly
llshates In D Appleton Co and In Harper A
Brothers had teen odcrcd for sale to the public

the concerns wero first Incorporated as
were HO many other Industrials they would
hue been taken with cnnlldonc and even
trfodlly If now both firms
were themselves ns to tho value of
their prnp rtle antI regarded them ns too
food to bf parted with investors may woll

U ttlon the advisability of purchasing other
torks which their original owners have

thought It wiser to than to hold
Bo too the reduction of dividend by
the American Huear helloIng Company alter
maintaining thorn for so tumor years at a high
tale brings Into vivid oonsplciiousness the
uncertainty nf Iho of all similar con
terns Tli1 nnd Iron companies
Including the Gigantic new Carnegie Com pun r

unquestionably Just ROW rarnlne 1m

sums nnd will probably continue to
for several years to come Putt

late which has overtaken sutrar refining Is
tutors than likely to overtake the manufacture-
of nmi Iron treat profits In nny
business stimulate competition anti this not
only reduces them tint tenths to destroy thorn
altogether Tho petroleum Industry Ju the
hinds of tho Standard Oil Company has thus

xecptlon to the rule but It Is
exceptIon and nobody cm say how long-

It will remain such
Speculation fur a rlsi In thin stock market of
hich ns bait bien said symptoms have

already manidnted themselves In some
hocus will thirefore If It continues nnd
Weiita probnbiy his confined to thu railroad-
list The railroads nlonu have seen their
brat days and have for tho moment nothing
tnt prosperity In sight It Is a noteworthy
tact ton that taking thin ups anti downs of the

fifty rears together rallroids have paid
lavestnrs In their securItIes more Income and

reati r Increases of viilun than any othor en
except porhnps gas eom panics

Tho transtiortailon both of pastnu rsniid of
heliico permanent need of cIvIlIzed

loletv corporations that engage In It uro
f oustoniirs and ns It hits turned out of

1 tteadiiy grnwlne business The rate of
by Indeed fallen

hey not fallout us much as rates of
Interest tho capital on

hlch they art paid Is worth moro than that
otherwIse

it must bo observed that the
Mae IncriiHd activity In business which cor

to the of manufacturIng nnd-
idcarnlngs also diverts from the took

whiiien much money which In dull times
Tm lnynii pt there When n merchant

Or a ttaniiriicturer nothing else to do ho Is
ls rcalv to try his luck In stocks but when

ihsrciioiiroflsa all his attention nro ab
lealtlmato business ho Is moro
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buy more like reason rates of Interest
advance when business Is lively speculation
In atncks becomes thus moro costly and
again dlrcouruges It Tho small fry of opera
tore having no leaders to Inveigle thorn
hazarding their earnings on margins confine
their operations to tho limit of their actual
cash and purchases away instead o

turning thorn over In tho market-
In n similar manner the legitimate results o

thu Inflation ot tho currency for which the now
Currency act provIdes will not Immediate
manifest thutnselvesi but be delayed
period The first effect of an Increased volume
of tho circulating medium U lu the prices
commodities by which only holders o
the commodities nt beginning pronto See-
Ing the rise and Inferring Unit It
continue other for tho profits thAt
remain to bo garnered and their very buying
Insures the rIse on which they count Thu
thin process goes on until n collapse Is In order
nnd topples the haute of cards to the ground
f o long however ns the rise lasts without glv
Ing signs of IU coming cessation money
although It can be tiorrowed easily Is In de-

mnnd and this demand for tt keeps tho rates o
Interest up making the lenders
borrowers of It happy Moro anti moro cur-
rency as well as larger bank credits are calli
for anti tho limit of expansion Is reached
when prices have boon carried no high that
prudent people begin ami eIther to
what they own or If they owe nothing to walt
for prices to fall Then and not until then iloei
tIm panic conic and In our ease It probably wIll
not iom for two or three years yet

In tho meanwhile the apparent prosperity o
the country will be the thome of utmost unl
vernal selfcongratulation The fear of fret
sliver which four years ago seriously alarmed
capitalists exerts this year but little Influence
Indeed no Presidential election has over been
regarded with such IndlfTurenoe us Is tho one
now Impending The election of a RepublIcan
candidate whoever ho mar be and the con
tlnminee In power of tho Ilepuhllcan party nr-

nrientoil UH h i ured and no disturbance o
business from the result of tim election Is

therefore apprehended
MkTTIIFW MAlt UAL-

lMXXVCMI

UNITED STATES AND STATE BONDS

ODM Uigk L Cl-
Ntattt Vo e ifw ut ut int
40000 URIs r 1 10H 111 110H 110
2200U U S 4 r 10071 11 Mi 1 1 CM 116-

OOOUttt ellt07 1 17 117 110 110
UR4irlU25134H 134H 134H 134
7000 4tclW5 136 136 134H134C-
OOOV Fd2Cs ROK 80 80U 80

Sftu iftmt inf tit t ire
20 Mrchanlc 104 101 104 114
IIAILIIOAD AND OTUCIt BONDS IN 100031-
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sap Hunt IM C ut

354AtchaiIJ4 84W 86 H4H
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6 4s 03 04W 3W 94
1 AmCOSi 103 103H 103-
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6 Del I M rk K 4v 81 81 81 81
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8 KHz IAHHMtlOO 101 100 101
1 Erle4th 1V3H 1234 123

11 Erie en 1st 138 13HW138 138V-
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Continued on Eighth fayt
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RICHARD V CO
Auction Sale

STOCKS AND BONDS
Tuesday April at 1230 P M

At Ih Nfw Vmlc ItalKtte
Ill Hruadw-

iiyixirtTons SALE
1 share Illwralne drove Annoclstlon

For arciiimt at may rmictn-
SOilinrrsIl PruKtrsnii Italn Amrrlrauu Ntwip pr-

On rnrh
and Dtelo

Co of Yukon 1M
LJjIs at Aucajncfrs 71 and 73 Liberty St

Central Realty Bond and

Trust Company
Bl TO S MHEIITV ST NEW YORK

Capital nnd Surplus 1500000

Allows Interest on deposits subject-
to check and transacts oil Com-

pany business
HIMIY MOnGKXTIIAt President

IllCJII J ORAXT T STALLKSKCIIT
i 24 VlcePnt-

W J B ERNEST
treasurer 8 c Ur-

DinKOTORSj
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Bankers
TrustCompany

OF NEW YORK

JO WALL STREET
Capital Surplus 3000000

lets ID ciery trust capacity

Riprcsiits security holdtrs In Investl
gating The affairs of corporations aijd Ig

protecting theIr Iqttnsts
ReceIves deposits and allows Intirts-

tn dolly balances subject to check

OFFICERS
W Ely President

Alfred II Swayne Secretary
Julia II Allen AsstSwty

V might Win U Uollliter
Clark Ierclral Knuuth

George Coppoll Francis II
llayard Dominick II Panel
John P Drydcn

LuettA-
lmerlc
William G Park

Benjamin N fluke Gilbert M 1lymptoo
George W Ely William Scball Jr
Albert E Goodbart John W Simpson
Edwin Uoulil Krancla 8 3mlhers
Edmund T HaJsey Ransom H Thomas

J Walter Wood Jr

Trw GUARANTEE
COMPANY

14U Broadway 175 Komeeo St
New York Brooklyn

Capital Surplus 5000000A-
ct as Executor Guardian Trustee

Receiver Registrar Transfer Agent

Being largest lender on mortgage
the State it has unequalled facilities
investing funds held in trust in FIRST
MORTGAGES on New York City real es

tate The market offers investment of

equal security paying eo high a rate of

Interest A large number always ready
far immediate sale
CUkRKNCK H KKLSEY President

THANK BAILEY VlcFrtsidot
EDWARD 0 STANLEY TT ur

CLINTON D BUnDICK Secretary
tOnV W BIIEIARD

J VVRAY CLEVELAND Aut StcV
EDWARD E SPRAGUE Solicitor

Qort O VriUU-
cAlfiindr E Ore

TUVSTIIS
J ln M KnnMr
Wlllliui M Intr h m-

Auruilui D Jitlllltrd rhirlf A Ptalnxlr Jr
Hilts toot Wwxlbury LinfilvB

S Brews Jams l Lneb
Wlndraullrr Robrt Olj unt

John Jacob Ailur Martin
Jiikn T lirDJmulu D

Ctatrir R Uridcnoi VMllltn J k tton
Frederick Pettr Jobo D ticks
Cbirlri RlcturJitn Charles Mitlirk-
Elllt D YVlllltnn 11 K l j

Frank

Mortgage Investorsc-
an cholco mortRHiftS and absolute
safety of principal and Interest by purclm
111 tlio Bimriintwd mort IIIPS of this com

A lurRo number iilwiiyx on hand for
Ininioillnto wile saving Investors loss of In-

terest liy delay

146 Broadway 175 Kemsen St
New York Brooklyn

CAPITAL SURPLUS 1600000

Geome Williams
Aleinndir I orr
Jacob H SrhltJ
John VV Stctlltiif

IllliblCldllS
William M Ineraham
John J Tucker
Vlllliim lummisI-
nme 1 Lynch

Imrlrs It llrndrrwn liMjitnlti I tucks
Olmrles S ItMvin T Davlra
Frederick Iotter relliCarapliell-
Semue T ireernan ry r Push

titus I WiiUainn
WILLIAM II ISIIAM MAIITIN JOOST

Ireldnit Vice Ireitdent-
CLAHIINCK II KKLSKYM Vice Iresldflit-

ritANK IIAILKV-
Srprriary

M HT1X WKLLKS-
Tira urfr

The Mercantile Trust Co-

NO 120 BROADWAY

Capital and Surplus 6000000I-

nterest allowed upon Deposits

OFFIUINl
LOUIS FITZftrIULD
Jolts T TKISII-
YIIKSIiy C DFM1XU vice
ALVIN w KHKCH-

E1ISFWT II ADKE Secretary
J I OSTIIAXIIUU A ist
wit C tOILLUX A liUnt Treasurer-

LIIUUOTOllSi
Flt ieralJ
Jtrob Astor

Muriellin llurtUy
John T Terry
Knitno Hulauo

Chainlet M PPwC-
kuient V Iriaturi-
Oinr v J Ouuld
A J Casatt-
Ttiouia T Kricrt

J Kuoitavult Roosevelt Juniii McCrery-
H nrr l Marunauil-

l Uiiyler-
Oeoivw L Klve-
Jubn K NuarlM-
Wward U Ai1 m

Uobli
tv Altsunder

William U Hlocum-
OmriroCopntll
John J 2iiC-
Ullfcr Anici

HnJuljili rllit-
Jirncll llvilr-
Clurlet II Udfr r-

Joliu W hunter
Jirain Htotr-
Wdnny Dillon Illplsy
Scary C Wnultifc-
L C W lr

n Ely
iJumeiJ Hill
Alvin W Erect

flinty 01rtck

FIDELITY TRUST

COMPANYN-

EWARK N J
Capital 100000000

Surplus and Undivided 110444520

JOHN F DHYDCN-
VPreildfnl Irudrntlal insurance Oo

JAMES W LKXADBH-
Iretldnt Kqullablc Utf Assurance Society

Kinliable Llle Assurance Society
IKSLIP D WAH-

DVlcflreildrntPrudnllal Insurance Co
THOMAS V UCCAKTttll Couriselcf flue Cumpany
KUOAH II WAIIU-

d Vice Imurancf Co
WILLIAM SCHUKHKB Cashier State Ilnnklnj Co
SCHLYLKUH IACKSON

FKICK
JlillOMKTAYLUn id Vlci Pre ldeiii
J HKHNKKT UilUntlneft Sons
WILLIAM N COIKIIJn Hanker
THOMAS N McCAIITBII JK

Solicitor ol tile Company
WILLIAM II STAAKK
IOIIHKSTF DHVIIFN-

Seerriary Prudential Insiirnnee Co
lltdmond Kerr k Co

U7AL II MrCAIlTKH President
orricKitsiU-

ZAL II MtCAIlTEIl resident
JOHN r WIIYDEX Vlc PreldentJ-
UHOMETA1 U yj Ofucer

V KCMII ure-
rCJlAiaES 0 TITSWOBTH Tllle times
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TIlE TRUST CO

149 BROADWAY
Northwest Corner Liberty 11

CAPITAL 2500000
SURPLUS 2500000

Allows Inlcrcst on Dally Balances
subject to cheque through the New York
Clearing louse or payable at sight and oa
Certificates of Deposit

Acts as Trustee Receiver Committee Ex-

ecutor luardlan Administrator Assignee
Registrar and Transfer and Fiscal Atjtit

Is a legal depository for Court and Trust
Funds

Loans Money oa Bond and Mortgage
Special attention given to the management

of real estate and the collection and remit-
tance of rents

Carefully selected securities for Invest-
ment always on hand

OFFICKHS-
lAsiinin FIlCH VM UAituoun

President Vtce1rclilent-
WM II LKII J H a

VlurlrmldPiit VtcoPrvnldfntL-
AWltUNCB O SHHHAY

Trait OfficerROD J CIIATIIV Secretary
Wllftl 4 tt f rt A 11 tvi m

I IIAMSTUH Treasurer
SALT Ant Treasurer

ASIinKL P FITCH WILLIAM K SPIER
jyiMiAM nMi lon sis i n DWKII

HANMNd lIllNlir H IICDMiiM
SAMUKLAMAXWKILJO It Hlil K1IAX

T C I IIUlsoNC-
IIAH F CtTLKIl H I T

WILTMIH IIIIOWN
H n iiAviMivitn Iliiui LEHMAN
JASIKH II IMINAID KDWAIIII V
UEOIIIIR CHOCK KK OKI
J WILLIAM CLAliK KDWAIIDUr KIIANK JAY iiotii

TlRVSTgMPANYSIPA-

VLBVILDING
222 BR9ADWAY flEW Y9RK

1800000
Undivided

General Trust
Business

Allows Interest on Daily Balances

Subject to check payable at sight or
through tho New York Clearinghouse
and oo Certificates ot Deposit

JOHN K liOHNK ImldeatI-
tlUllAUU HKLAFIEUI
CURl METER VI Pre lilcnU
JAMES W TAITIN

S UltOSSMANN Treasurer
linitfND L JIllSON SfCiftir-

y1IIIUr S IIABCOCK Officer

THISTKESl-
llrnry O IUrmrycr Ior Mnyrr
Anion II Fln rr-
Lotrll M Ialmcr
John E llornr
Richard IlrlJleli-
D nrl Ol y

retried Kuline
Frank Curtis
Vrrnon II llroin
Seth 11

MllllktnXV

IVrry Urlmnnl-
Vm T Wardncll-

llrnry X VhllDry-
Tbro W llyen
I U Urar
Urn Varrrn rimlth
John N Dlrkrnon

VV T ppln
Qulnlird

8 tar l Vrbb-

JOO BROADWAY NEW

CAPITAL i000000
SURlLlS 1000000

Fiscal Agent ol United States
BRANCHES

LONDON W Uifibaia Street
HAVANA 27 Cuta
SANTIAGO IE CLOA 10 Martha Street
CIENrCLGOS 65 IVrtauflo Street
MATANZAS 19 OTelllj

Correspondents In all parts of the world

INTEREST ON DEPOSITS
Acts ai MortKicei sue ai

Registrar tcil Trancfer Axent Acts ti-
liiicutor Guardian Adialnlilralor-
Itecelvpr and ircutri all ltlud uf trusts

Our Cuban and Foreign Devarlnirnti
buy sad sill ilrtfti and call JID UI un Cub

lid all the princIpal ollle of the
world open commercial D 1 tratellert credits

sad will all iDfortujlloa required t Intending
trartlltri la the Saris KzponKlan

Order for purcbaif anti sale of bonds stock
led tbareii on Itt Lundon Stuck Kickaoic prompt
1 nrrsUd i our I jDdon ufflce

ALVAH TROWBHIDCE President
HEMAN DOWO VlcePreldent
STANLEY L CONKLIN Secretary
FRANCIS C PREST Assistant Secretary
JAMES DUANE LIVINGSTON Trust OCIcer
LOUIS

THE STATE TRUST CO
100 HIIUAUWAV

Capital UlOOOOOO

Art ni Truatm RegIstrar Transfer nnd-

Ilirnl Agent uf Cor nrntlon iinil nn Exert
lor AdmlnUtrntiir Trustee and
Committee of ritiiKn Ircnl liMilt iry for
Ciiurl anil IiinU full tlinrKn
of Real hut 1inoiiul i tuli Interest ill
towed im ilfi i IU

H JOHNSTON Irnsldent
WILLIAM A NASH
11EN11Y COOK
II M FUANCISHecretarj aiiilTroisurr-
H IJ 1JEKHY Tmst Officer
UL WILilEKDINO Asst Hecretary-

EJwat II Clark
henry II CueS
J II out
Joel II
J rpli N lUllock
William
WilIer M Johnton
Edwin A UcAlpln

TKU8TFXS-
Furrcat H Pirk r-

Htorz Fouler Paabod
Elliot Itix t

William h

IL AO MlultL
II 11 Vrtlind

K
A

II Whltne r-

Wllllsm C Wnltney
P A II Wldener

METROPOLITAN
TRUST COMPANY

OV THK OF IVKW YOltK
Hl000000137

nnil Irnlli 14 AMH illSIII-
DAVTON YES Pre ldont-

fUKIlKBICK D TAPPED VPrU-
EVE11LV CHEW Im tent

Ali Ni v in BcrclarrII-
KHTRAM C H CO

Morris K Iranp
Olrull

lee A llnnlin
tridK 1
C 1 Iliiiillniilnii-

Kilitnril II ludion Mnrllu-
Hnlirrt thor letter ll
Ullllam Unit J Howard KlnC

Will IIItlchuril Jlortlnifr
Sum no I Tlioniiu WaneD
Jolin K Pnnnni llninlltnn Smith
John T Terry
Brnytou

Klkr
J llnlnnn-

eorgei Ciimxll

LOCOMOTIVES
Richmond Locomotive and Machine Works

RICHMOND VIRGINIA
SISIPLK OU COMPOtJMj LOCOMOTlVHi TOTUK1U

OWN BESIONa OH TO BPKCIITCAT1ON4

fitili il lin
30O locomotIves

Terms satIsfactory
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WE OFFER

200000
Gila Valley Globe Mlicrn

1st MTQE GOLD 5s
Unconditionally Guaranteed as4 to Principal and Interest

by the

SOUTHERN PACIFIC COMPANY
DIH MOVKHIIEI 1ST 1UJ4 IAVAIIIr MAV NOVFMliril

Metropolitan Trust Company Trustee
The above bonds secured by n first lien on lIt mile of slanilmd Zaure tnlltnad from Howie Station

on tbe main line of Southern Iarlflr It n rlzona together with nil rqul inenl etc owned
or to be hereafter

The limit iif the mnrtijiiril IIOOOOOO binds cannot be Issued lueiceeil tlVlUNl tier mlleot main-
line the amuiint ontttandliK January Ut I DO was tl514000 or tbnut tlJnoo per mile

wu cumpltled hituUlabeln January And earned for the jvarenillnc Deeeniherll IRU-

Viross Earnings N40a r U 14-

Operullnuripeiies itil ir 41
Earnings OKT operating ripennei HJUNnftn 7J-
llettcrmenl 4ari71 74

Surplus MIJIIJ77 IIM

Interest charges 7B7UO Oil

Surplus above sit charge ir lM77 UN-

TLe company hal In bunk December 31 M 1S09 A CASH IIALANCK IS KXCKSS ill ALL ITS
ACCRUED LIA1III1TIKS

The nwid runi through the fertile valley uf the iiiia Hlver and reaches une nt the iiilnrlpil nipper
mining regions cf Arltoua the terminal nf the rollronl the etmslve reduction wurks
and smelters are A source of a large antI Increasing tonnage

Inch bond bears the fnllonlni
FOR VALUE RECEIVED the Southern Pacific Company hereby guarantees the

due and punctual payment of the Interest and principal of the within bond at the times
and in the manner thereon specified

IN WITNESS WHEREOF said company hath caused its corporate seal to be
hereto affixed and this Instrument to be signed by its President

SOUTHERN PACIFIC COMPANY
By C P Huntington President

Toe surplus ewnlnjs of Ihe Southern Pielflc Company above all charces were
For the year ending lune I sits

I HUl

AT 104 AND INTEREST PAY

ft4

200000

GEN MTQE GOLD 5s
iiui JUNE 1ST iTiiursr

Central Trust Company Trustee
Limit of MH 2 OOUOOi eli uulntanillnK

Pounds MC coupon bonds ot II 000 nml can b rrIMrrti ui to prliirlpal
This all the prupnly uf the Tolnloiihlolrntml Itallwa uwmd or

acqiilrrd nibjcct tu 1bOuo ii of 25i0onn of Vr trrn Division lint Minium
tutal bundrd debt uf property or nt tat of in400 T the 314

ol main track limldiiriivrrlnc o ft 1 9 notes cf Mdlmr rxtrnnlvr terminals Columbui Toledo
Hr about 1204 acres of coal lands In Ohio stud following niulimr nL 76 lorumoUt 34 iavsu rr nnd
51 4

The company hat In the worst years rained In ricruof the ilrbt It earned In

the years ending June 30

Iron
IHUI lIHiiOSI 7O4h71

nih 1U4 677777 Inlerrt nn all
IslEt XlIUtlO IIS 0115 und
1MIII 1144 3OI Iia7l77 U7SOOII-

7JiOl 71 47IUI2 laces about
77llHr HhOOOO

I Hill hll7n 7 llJdJtIM annum
M inonlh 144 UO7 I2IIH74

I he company paid dividends icsnlarly on lu Preferred sii IJUOlo lTe

I hr c mmjii Stiicktuf the Tulnlu A Ohio Irntrnl hi ironlly been rxrhanced for Ihe-

Stueks if HncklliK Valley Hillruad flue equity In the T A O l fly nt the present market price of

llorklni Valley til i4niin lISP oter nnd above HIP iMHideildebi

Till T k o c IS NOW nni or TLOATINC DIMT AND is PJIAITICAI PART OF TUB

iiiirkiMi VALIIV SYSTIM

AT 98i AND INTEREST PAY
ALSO A MMIIIKH IIP MIAIIi AM O I ATS OF OTIIIlt ISSIKS IAVINC A louD

nriricN os TUB MOMV

F J LISlUBAN CO
30 BROAD ST NEW YORK
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CEDAR STHCBT NEW YORK
CAPITAL S2imo000-
si a PLUM jarooto

MORTGAGE AND FOREIGN
DEPARTMENTSI-

nterest allowed on Deposits subject to check
Legal Depositary for Court and Trust Funds

OFFICEttS-
GEOrtGR W YOlNU-
LUTIIKR KocvrznJ-
AMKS TIMISON-
AKTIIUR TURSIIfLLC-
UAItIC WILLIAMS
WILLIAM ELLIOTT
RICIIUlll M IlimiO-

ALVEUT nUEWEIl-
ALESANDKtt PIIILLIIS

Vt Pmk1cnt-
3J VlcePrCUcnt
3d Vlce1rMlucnt-

Treaiurer
SjcnUrj-

A it Secretary
Ant Treasurer

Minc 1orn Uept

DIRECTORS
Saroiifl D Babcock

Wm II Baldwin Jr Gustat K KInol
Frederick 0 n rtou luttitr KuiiDlie
C JxdariJ Blair Hiarltoa T
Pumont Clarke Jllebtirrt A Mrtli
C C Cutcr Thwxlur Martini
Charles D Ic j Ilolxrl Olrfhaot
WillIam P Bison marlM M Pratt
IUjl rt A Uraanlai James Tiapion
0 0 Haen Jr II Tbomi4
Charles B

UST

38 Nassau St New York
Capital

P MORTON President
EDWARD J BERWIND VlceIrojlilent
JAMES K CORBII RKSccoad
WM HEDMOND CROSS Secretary

DIRECTORS
James W Alexander Jamos N Jarvie
John Jacob Astor Aug D Jullllard
George F Baker Joseph Urocqu
Edward J Bcrwlnd Mills

Frederic Cromwell P

0 0 Haven
Joi C Hendrlx
Abram S Hewitt

John Sloane
William C Whitney
A Wolff

ISBUO Travellers Lottors of Crodit
Buy and Soil Bills of Exchango

Collections on nil Foreign Countries

4TLJlJf77C TitST CO
Ettibllshed J8S7

Capital 1000000-
I Y F IA1WLM PrML JBH ALVh WHO Sac

WILL lEMOKI ABOUT APMIL l 1900

TO 61 WILLIAM ST
soutkwMtj

rtt t O-

no

BANKING TRUST

I

LeVI

IiI
lteC1iuet Utor UUD

MORTON
aMPANWt

Surplus2500000L-
EVI

Vice Pres

D °
Levi horton
nlchard A

M Flagler W G Ollkmon

I

cur s

o

ejfj ia-

tterf1e

lrnaluient

McCurdy
Henry

tNiYStYs

>

>

CITY TRUST CO-
Or NEW YORK

36 WALL STREET
1000000

IKnllroIr Injclfd III Cltj nf NVw York lunilj
SURPLUS 1000000

lirtlgnulril lKi j li rjr for State City and Curt
alit tar Mou llrtcrrr ot In Rube

nf tbe Slat
Acts Kiicutur Admliil6iraii Uunrdlaii Trus-

tee Ooiamlltrr II Ifr A IKH

Opens Account tullct to rb k ftMo at
or b tL New Clearing aid al-

low ntn t on dally Uilnncn l u OrtlBcutia-
of lip lt besting luut t payable on demand or-

t ilat-
rurnl h of Credit and hefts on

parts of tin norM
nt rifnl nd Trtnfcr Ill lrar of-

Siork und Homls and Tnulf fur Curimralloii
Mongers

Mulirj un Pond and Mortge
OFFICERS

JR ltn K Inrrnn Irialilrnll-
ulin II Vlrt rrcuhlrnf-
liiiirup II Mirlilun 2 l VlrelrrjlUrul-
Arllitir r rr Tpliirr-
Wnllrr V Iec Anal Srrreliiry

DIRECTORS
John I Crlmmlnn

II riatti-
wrKf It Sbclilon-

El url Krre
lkUr

William llalli Jr
J m D l vn

It r ri-

lanin Uoosvtill-
Wwurd N

Ju Rues Common

W Morse

All n U Jrnntiifp-
WUIIam II nlxbcnn-
Kiiine lIly
Klwln WarflflJ-
KlTirlnn It Cbnpma-
afharM V

Trunk It Lawnnoa

MANHATTAN TRVST
COMPANYW-

ALL STREET Corner NASSAU
NEW YORK

Capital Surplus 600000
JOHN I WATERBURY PrtiMnt

VteftiWnu
CHARLES HSMITH3C WNOETH

UlllUCTOK-
Mfnnft U Apiilelo-
Auruit
II V Cauiiin
A 1 Inmll
II I lrn

Cl
Amos T Knnh
II Itlnlnatiu

John Kean-
Jnbn Ilnwurd Itbam
i II Randolph
Irani n F
Jninii 0 filitldon
Samuel Tldraii-
Fdnanl Tuck
John I Waterbury

Haskins Sells
Certified Public Accountants

NO lilOAl ST XKV YORK

3Jnnur i and rohf-

wfiranil Rapids Gas light Co

1ST TMLTGr 3Slii-
iiiitht liy

WOOD HAVEMEYER
30 Broad St

TKLKPIIONH 1IOK U IIUOAU

HAVEN STOUT
BANKERS AND BROKEKS

1 Nassau Street Cor Wall St
Members of the New York Stock Eiohacg

J 30J DroaJway Now Torkomees
8 Broadway

BONDS STOCKS
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BANKING HOUSE

Now York flil Itriiiulwuy-
Irlililn IUI Wnliiiit hi

t hliUn
Our officei bent ruwiC IJ j

prude trim enable us tt
execute onltm for AY

or on MAItGltf S f-

10m cent on the NAIl YORK

BOSTON and PHILADELPHIA
EXCHANGES

Write or call ten our 4001AOB-
BECUIIITVUNtUI11

Hliacii iwl Uid an
llank rUihiiuc lli Iriroi

Tr l ilinuulioul coun-
try ami I ti ino t i iiiliiitil

rviuiilo piiMlatl ovor
Itmed by linns-

liiveriiniriil Mil nllr-
nxl lUinds iHiiuht iiinl M lo

furulaJioil rim Ilirlu
fICllllllCV llf Mlll-
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VJSOUvl
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18 Wall Si-

New York

H WPoor

Cona
BankersA-

ND

DealersI-
N

Investment

Securities

I

I

Members New York Stock Exchange

BANKERS
Nassau and Pino Sts New York

13 Congress Street Boston

Dealers In

U S GOVERNMENT BONDS-

and other
INVESTMENT SECURITIES

Deposits Received and Interest Allowed ot
Balances subject to draft at sight

Asnl Ioltrr N r Klrkliam

Government AND

Municipal Bonds
BOUGHT AND SOLD

IIOHKiACiUliuinliior mlnb-
lUbfd Victim Mini Strc l lliilMva-
APPUAIIMINTK MADI on

rniMMiKii iou Tin PI IICIIASK iII o

LISTS O

N W HARRIS CO

KOUNTZE BROTHERS

BANKERS
BfOdi t Cedar St NEW YORK

ISSUE

LETTERS OF CREDIT
available In all parts 01 the world

for use 01 Travelers Tourists and those
Intending to Paris Exposition

foreign Exchange Cable Transfers

I1ANKKI13

41 WALL ST N v
Member

iKIIlklllll llllllDM-
HtcplYo dpoilU-

nihjrt to
and ln-

icrcut rollccud aal-
rrinlttnl Act

Aiwnt fur
and nezotl t ant
iijuiio lo t uf

street null
ways compM

I ultm tic curltlrt
I Ininulil and iolJ on-

K Kiohanite

llllfira p liiTntnicnt Seriirlllea-
I4t of cnrrnt oflrlniM on aiplinitluF-

UILAUKLIUIA

Pierson Brand Co
Member N V Stork Ilsihangt

II WALL STREET

Stocks BondsBought and Sold
for Cash or on Margin

Investment Securities
Telephone 4SfiSCorUaDdt

HENRY CLEWS CO
IUSKK1W

13 15 iinil 17 St-

MRMIIMlo N V STOIK lIXCIIANdF-
Ordir fteuiled In-

tre t IIoneJ on nlileet to check itt iluht-
llailro l tlon erected
Ant v Klnniul AcffrJurpor tiuiii i hamsters

D Donut nil l niv nulil-
f 20J FirTHAV cur

4M7 IlKOAtt WAVJillk riehMBWl
trench Offlcen SB TIIOMAK ST

1

I iGCOUTtlT Hruoklp

ALFRED CO

BANKERSandBROKERSE-
mpire BuIlding 71 Broadway

BONDS STOCKS COTTON and GRAIN

Stoppani Hotchkinw-
i N Y-

Mimbtrt York Conolldtil hlook Kicban
Orders e eriild fur ln elment or on

STOIC HOMLS EMS COTTO

Telephone 3078 Cnrllundl-

INVBSTOHS jhiiuld write oteall for DAI1V1UB-
Kr I lK n KH inrurniailoii ut e xcial Taluaj

STOCKS WHEAT COTTON
Orders aoiiclitl puicUiM or wile Cain ui uargUU

Ennis Stoppani

Potter Kirkiiam
BANKERS BROKERS
57 BROADWAY NEW YORK

Humbert Ciiii Stuck Dxrluincn nt N TV

BUY AND SELL STOCKS AND BONDS FOR

CASH OR ON MARGIN

Special Attention Given to
Investment Securities

TKLKlHOSK COIULA-

SDTZimmeriiiaiio Forskq
BANKERS BROKERS

9 II WALL STREET
leinlicrt of NV Stock Kirlmnge

Cash or on Margin

Interest Allowe on DeposIts
Sunject to Check at Sight

4-

r S r-

if

H-

i

Vermilye CO

Buy and Sell Stocks and Bonds l
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